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ARTICLES o INCORPCRATION
CF

CAMELPACK VILLAGE CONDOMINIUM ASSOCIATION

ARTICLE I
—

The name of thig Corpcration shall be CAMELBRACK
VILLAGF CONDOMINIUM ASEOCIATION.

ARTICLE II

Duration
Lorarion
The term ¢f existence of this corporation is verpetual.

ARTICLE 11X

Purgoseﬁ

The business, objects and purrcses for which the corpora-
sticn is formed are as follows:

1. Tc be and constitute tkre Association to which refer-
ence is made in the Condominium Declaration for Camelback
Viilege and any suoplements thereto (for irevity, hereinafter
referred to as Declaration), to be recorded in the records of
th: Clerk and Recorder of E! Paso County, Colorado, pursuant to
C.2.E. (1963) 118-15-5 and Amendment thereto, relating to a
condominium ownership project, and to perform all obligations
an. duties of the Association and to exercise all rights and
pPowers ~f the Association.

2. To provide an entity for the furtherance of the inter-
e:'ts of a'l of thr owners, including the Declarant named in
tie Decluration, of condominium units in the Camelback Village
Concsminium projecc, with the objectives of establishing and
maintiining it as a prime condominium ownership project of the
highest possible cuality and valve and enhancing and protect ing
its value, desirability and attractiveness.

ARTICILE TV
—_— Y
Povers

In furtherance of jits purposes, the corporation shall
have =11 of the powers conferred upon corporations not for
profic bty the statutes ang common law of the State of Colorado
in effect from time to time, including all of the powers
necessary or desirable to perform the obligations and duties
and exarcise the rights and powers o, the Association under the
Declaration which wi'} include, but shall not be limited to,
the following:

1. To make and collect assessments against wembers of
the Asscciation for the purposes of payment of the common
expenses (including thre expences iacurred in exercising its
powers cr of performing its functions).

2. To manage, control, operate, maintain, repair, improve
and enlarge the gerieral common elrnents.



2. To enforce tra terms, covenants, restrictions, cond.-
tic:s, uses, limitations and okligations set forth under the
Leclaration a..d 3y-Laws, and to make and enfcrce rules and re-
guiations as provided therein.

4. To engag: in activities which will actively foster,
premote and advance the interests of all of the owners of
condioriniur units, including the interests of the Declarant
during its develoopment of the rroject and its ownership of
condominiur units.

ARTICLF Vv

Membershigs

1. rhis corporation chall be a membership corporation
without certificates or shares of stock. There shall be one
class of membership, and there shall be one membership in the

corporation for each condominium unit, as defined in the Declara-

tion and Supplements thereto. The owner or owners of a con-
dominium unit shall hold and share the membership related to
that condeminium unit in the same proportionate interest

and by the same type of tenancy in which the title to the
condominium unit is held, provided always that there shall
be only one membership per condominium unit. Mo person or
entity other than an owner of a condominium unit may be a
member of the corporation.

2. Each membership shall have the vercentage vote as
is set forth in the Declaration and any Supplements thereto

on all matters in which members are entitled to vote.

3. A membership in the corporation and the share of a
menter in the assets of the corporation shall not be ascigned,
encumbered or transferred in any manner except as appurtenant
to the transfer of title to the condcminium unit to which the
membership pertaine; provided, howev.r, that the ri¢hts of
membership may be assi-rned o the holder of a mortgage, deed
of trust or other securit; instrument on a condominium unit
as further securiiy for a loan secured by a lien on such con-
dominium unit.

4. A transfer of wembership shall occur automatically
vpon the transfer of -itle to the condominium unit to which
the membership pertains; providec, however, that the By-Laws
of the corporation may contain reasonable provisions and re-
quirements with respect to recording such transfers on the
books and records of the corporation.

5. Members ghall have tae right to purchase oth.r cor-
dominium units and the memberehips appurtenant thereto as Iro-~

vided in the Declaration.

6. The corporation may suspend the voting rights of a
member for failure to comply with the ruleg or regulations of
the corporation or with - 1y other obligations nf the owners
of any condominium unit .nder the Declaration and By-Law:.,

7. The By-Laws may contain provisions Fetting forth the
rights, privileges, duties and responsibilities of the merbers,

ARTICLF VI

Poard of Managers

1. The business and affairs of the corporation shall



